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Contract Award Notice 
COUNTRY: CABO VERDE 
PROJECT: STATE OWNED ENTERPRISES RELATED FISCAL MANAGEMENT PROJECT 
CREDIT NO. IDA-62510 

 
Client: Unidade de Gestão de Projetos Especiais (UGPE) Ministério das Finanças e do 
Fomento Empresarial 
Address of the Client: Av. China, Edifício Tribunal Constitucional, 3º andar CP: 145, Chã 
d ’Areia, Cidade da Praia, Cabo Verde 
 
Awarded Consultant: Ernst & Young 
 
Address of the consultant: Avenida da República, 90-3º 1649-024, Lisboa, Portugal 
 
Reference number and name of contract CONTRACT Nº 015/ UGPE /SOEP/ 2022 - 
Technical Support to define the EMPROFAC privatization, and privatization process of 
INPHARMA, and to update the Business and Asset Valuation of EMPROFAC and 
INPHARMA, S.A 
 
Method of Procurement/Selection: Direct Selection (DS) 
  
Contract signature date: October 13, 2022 
 
Price: USD 121 554 (Hundred and twenty-one thousands five hundred fifty-five US 
dollars) 
 
Duration: ten (10) months. 
 
Summary scope of contract: The objective of this assignment is to assist the 
Government team on the review of the report with the best privatization scenarios for 
EMPROFAC and INPHARMA that was prepared in 2019 and review all the additional 
privatization documents that were previously prepared in 2019, in order to contemplate 
the possibility of an open market scenario as an alternative of the privatization 
EMPROFAC in a closed market scenario, 
 


